KSH: Converting the loan of subsidiaries into business cooperation fund 

On 31/12/2019, Damac GLS Joint Stock Company announced board resolution on converting he loan of subsidiaries into business cooperation fund as follows: 

Article 1: Convert the loan of subsidiaries into business cooperation fund:

· Cooperate to invest into projects

· Invest into Son Nam, Son Duong, Tuyen Quang Industrial Complexes, 

· Invest into Son Nam Urban Area Project

· Invest into processing construction material, trading construction material, building construction material center

· Invest into working capital for agricultural and forestry products

· Invest into solar power system

Implementation time: QIV.2019

Article 2: Authorize Mr. Hoang Van Long – Chair of Board of Directors cum General Manager of the Company to negotiate the business plan and implement relevant procedures 

Article 3: This resolution takes effect from the date of signature

